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General Risks Associated with Variable Rate Demand Bonds and Municipal Derivative Structures. In
addition to any specific risk factors discussed in this presentation or report, there may be other factors that
Borrowers should consider in regard to variable rate demand bonds and municipal derivative structures.

General Risks Associated with Variable Rate Debt

Market Risk (Interest Rate Risk). The risk to a Borrower of rising/falling interest rates.

Tax Risk. The risk that changes or proposed changes in tax laws or events relating to the tax-exempt status of the
Borrower's obligations or of tax-exempt obligations generally will cause interest rates on the debt of the Borrower to
increase.

Liquidity/Letter of Credit Renewal Risk. The risk to a Borrower with variable rate bonds that the liquidity facility
or letter of credit for the bonds will terminate or expire prior to the maturity of the bonds and/or be renewed at higher
rates resulting in higher costs for the Borrower or the risk of the inability to secure a replacement facility.

Ratings Risk. The risk that either the long-term and/or the short-term ratings on the variable rate bonds are lowered
due to credit events of the borrower, bond insurer, liquidity provider or letter of credit bank resulting in higher interest
costs for the borrower.

General Risks Associated with Municipal Derivative Structures

Basis Risk. Basis risk refers to the potential mismatch between the floating rate payments received on an interest rate
swap and the actual interest payments on the Borrower's underlying bonds. The risk to the Borrower is that the floating
payments on the swap are not adequate to meet the Borrower's payments on its bonds, leading to potentially higher
interest costs. This risk is a function of both SIFMA/LIBOR ratios and the credit risk attached to the Borrower's
underlvina bonds.

Termination Risk. The risk that the Borrower may have to pay a substantial sum of money if either the Borrower or
the Counterparty chooses to terminate an Interest Rate Agreement prior to its otherwise stated termination date or if the
Agreement terminates for some other reason, including the occurrence of an event of default or a termination event in
respect of either party to the Agreement.

Leverage Risk. The enhanced risk inherent in certain Interest Rate Agreements which, by their terms, leverage or
multiply the risks undertaken.

Counterparty Risk. The risk that the swap provider will not perform on the contract, resulting in the Borrower
potentially owing a termination payment or becoming unhedged on its derivatives contract.

Accounting Risk. The risk that the Borrower's accountants could come to an adverse conclusion regarding the
accounting treatment of a structure, resulting in a negative impact to the Borrower's financial statements.




Sales Tax Interest Due Monthly
Principal Due June 1st

$20,615,000 - Cumberland County ($13,225,000 Swapped)
Local Government Public Improvement Bonds, Series E-3-A
Crab Orchard, Pleasant Hill, Pineview, Brown, Stone High, Justice Center
Variable Budget Rates

Debt Service

Date Principal Coupon Interest Total P+l
06/01/2011 - - - -
06/01/2012 880,000.00 5.000% 948,500.04 1,828,500.04
06/01/2013 905,000.00 5.000% 904,500.00 1,809,500.00
06/01/2014 960,000.00 5.000% 859,250.04 1,819,250.04
06/01/2015 985,000.00 5.000% 811,250.04 1,796,250.04
06/01/2016 1,045,000.00 5.000% 762,000.00 1,807,000.00
06/01/2017 1,075,000.00 5.000% 709,749.96 1,784,749.96
06/01/2018 1,130,000.00 5.000% 656,000.04 1,786,000.04
06/01/2019 1,710,000.00 5.000% 599,499.96 2,309,499.96
06/01/2020 1,775,000.00 5.000% 513,999.96 2,288,999.96
06/01/2021 1,640,000.00 5.000% 425,250.00 2,065,250.00
06/01/2022 1,585,000.00 5.000% 343,250.04 1,928,250.04
06/01/2023 940,000.00 5.000% 264,000.00 1,204,000.00
06/01/2024 995,000.00 5.000% 216,999.96 1,211,999.96
06/01/2025 1,050,000.00 5.000% 167,250.00 1,217,250.00
06/01/2026 1,115,000.00 5.000% 114,750.00 1,229,750.00
06/01/2027 1,180,000.00 5.000% 59,000.04 1,239,000.04

Total $18,970,000.00 - $8,355,250.08 $27,325,250.08

Date And Term Structure
[ 7o OO 6/01/2011

First Coupon Date. 7/01/2011
Frequency of Interest Payments.. 12 Per Year
FIrSt SEIIAl MALUIIEY DAE.........eveveieiereeiiieieiete ettt ettt bbb s ettt e e e R s ettt et e b e sttt b b eb e s s e e betenn 6/01/2012
Yield Statistics

AAVETAGE COUPOM. ...ttt ittt b bbbt bbb bbbt bbbt b s b e b b E b b £ sb b £ o4 b £ 0o b et e b bbb b e bbb b e b e b e s 0 b s e bbb b e bbb s bt b bbb e 5.0000000%
F =T 1o T I PSSR 8.809 Years
WEIGhLEA AVETAGE IMBIUFILY......c.eivtctctetieiieisteiei ettt bbb bbbt d bbb sttt eb ettt 8.809 Years
BONd Yield fOr ArDItrage PUIMPOSES. ... ... vviiiieieieieieitrisisie ettt ettt et s ettt e s e e s e e et s et esenene s 5.0523736%
BONG YT DOIIAIS. ...ttt ettt et e et et e et et e et et et et e e et et e st eseeste st e st e st ess e st essest e st esteseeste st estesee st ese e st e st estesteseeseesteseeseas $167,105.00
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Sales Tax Interest Due Monthly
Principal Due June 1st
$28,300,000 ($20,140,000 Sales Tax Portion)
Local Government Public Improvement Bonds, Series VII-B-2
(Budget Rates) - Stone High School
$10,000,000 Swapped and $10,140,000 Variable
Debt Service
Date Principal Coupon Interest Total P+l

06/01/2011 - - - -
06/01/2012 - - 1,007,000.04 1,007,000.04
06/01/2013 - - 1,007,000.04 1,007,000.04
06/01/2014 - - 1,007,000.04 1,007,000.04
06/01/2015 - - 1,007,000.04 1,007,000.04
06/01/2016 - - 1,007,000.04 1,007,000.04
06/01/2017 - - 1,007,000.04 1,007,000.04
06/01/2018 - - 1,007,000.04 1,007,000.04
06/01/2019 - - 1,007,000.04 1,007,000.04
06/01/2020 - - 1,007,000.04 1,007,000.04
06/01/2021 - - 1,007,000.04 1,007,000.04
06/01/2022 115,000.00 5.000% 1,007,000.04 1,122,000.04
06/01/2023 840,000.00 5.000% 1,001,250.00 1,841,250.00
06/01/2024 840,000.00 5.000% 959,250.00 1,799,250.00
06/01/2025 890,000.00 5.000% 917,250.00 1,807,250.00
06/01/2026 940,000.00 5.000% 872,750.04 1,812,750.04
06/01/2027 960,000.00 5.000% 825,750.00 1,785,750.00
06/01/2028 960,000.00 5.000% 777,750.00 1,737,750.00
06/01/2029 1,010,000.00 5.000% 729,750.00 1,739,750.00
06/01/2030 1,060,000.00 5.000% 679,250.04 1,739,250.04
06/01/2031 1,060,000.00 5.000% 626,250.00 1,686,250.00
06/01/2032 2,515,000.00 5.000% 573,249.96 3,088,249.96
06/01/2033 1,100,000.00 5.000% 447,500.04 1,547,500.04
06/01/2034 1,150,000.00 5.000% 392,499.96 1,542,499.96
06/01/2035 1,225,000.00 5.000% 335,000.04 1,560,000.04
06/01/2036 1,275,000.00 5.000% 273,750.00 1,548,750.00
06/01/2037 1,325,000.00 5.000% 210,000.00 1,535,000.00
06/01/2038 1,400,000.00 5.000% 143,750.04 1,543,750.04
06/01/2039 1,475,000.00 5.000% 73,749.96 1,548,749.96
Total $20,140,000.00 - $20,915,750.52 $41,055,750.52

Date And Term Structure
[ 1o OSSOSO PSPPSR 6/01/2011
First Coupon Date........c.c..o.... 7/01/2011
Frequency of Interest Payments. 12 Per Year
FIrSt SEIIAl MALUIIEY DALE.......c.eveveveieririieieie ettt ettt ettt et ettt e s e s R s e s st e s e e s e et etesenene e e s en et esnnnnene 6/01/2022

Yield Statistics

AAVETAGE COUPOM. ...ttt bbbt bbb bbb bbbt e b b £ s bbb b £ o0 b £ b e b e bbb bbb d e b b A b e bbb e b e b e bbb bt e bbb bt sb b ek et 5.0000001%
=T 1o T I TSSOSO 20.770 Years
WEIGhLEA AVETAGE IMBIUFILY......ceeetetctieiieist ettt bbbttt bbbt 20.770 Years
BONd Yield fOr ArDItrage PUIMPOSES. ......cvviiiieieieieiiitrisisis ettt ettt ettt et e s e s e s e ettt esesen e s e e st ssenesenenenenes 5.0523737%
BONA YEAI DOIIAIS. ...ttt ettt et e et e et et e et et e e et et et et et e ste e e st e st e st essese e st essessest e st e st estess e st estestestestestesteseeseeseesenres $418,315.00
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Sales Tax Interest Due Monthly
Principal Due June 1st

$5,100,000
Cumberland County, Tennessee
Local Government Public Improvement Bonds, Series VII-F-1
(Budget Rates) Sales Tax - Homestead Elementary School

Debt Service

Date Principal Coupon Interest Total P+l
06/01/2011 - - - -
06/01/2012 - - 255,000.00 255,000.00
06/01/2013 - - 255,000.00 255,000.00
06/01/2014 - - 255,000.00 255,000.00
06/01/2015 - - 255,000.00 255,000.00
06/01/2016 - - 255,000.00 255,000.00
06/01/2017 - - 255,000.00 255,000.00
06/01/2018 - - 255,000.00 255,000.00
06/01/2019 - - 255,000.00 255,000.00
06/01/2020 - - 255,000.00 255,000.00
06/01/2021 - - 255,000.00 255,000.00
06/01/2022 - - 255,000.00 255,000.00
06/01/2023 - - 255,000.00 255,000.00
06/01/2024 - - 255,000.00 255,000.00
06/01/2025 - - 255,000.00 255,000.00
06/01/2026 - - 255,000.00 255,000.00
06/01/2027 - - 255,000.00 255,000.00
06/01/2028 1,175,000.00 5.000% 255,000.00 1,430,000.00
06/01/2029 1,240,000.00 5.000% 196,250.04 1,436,250.04
06/01/2030 1,305,000.00 5.000% 134,250.00 1,439,250.00
06/01/2031 1,380,000.00 5.000% 69,000.00 1,449,000.00

Total $5,100,000.00 - $4,734,500.04 $9,834,500.04

Date And Term Structure

DILEA. ... bbb bbb 6/01/2011
[T O o U oo A 7 SRS 7/01/2011
FreqUENCY OF INTEIESE PAYIMENTS. ...ttt bbb bbbt e bbbt b bbbttt bbbttt 12 Per Year
FIrSt SEIIAI MAEUIITY DAE. ... cueveieeiriiiieteterees ettt es st se sttt s st e et bt e s a8 es e esee et et b b e b e R e s e st e e e e b e b e b e R e s et ae e e e bbb et s en e e aseseseserenenen 6/01/2028

Yield Statistics

AAVETAGJE COUPOM. ...uiuiiiiiiiiet ettt bbbt bbb bbb b e bbb b e bbb bbb b b e e e b b e bbb bbb bbb b b e b bbb e bbb bbbt 5.0000000%
AAVEIAGE LITO.... ettt s sttt R AR AR £ R R R AR Rt E e SRR ARt R ettt R e AR Rttt et nenerenen 18.567 Years
WEIGNEEA AVETAGE IMBLUFTLY. ...tttk b bt £ e e bbb bbb bbbttt bbb 18.567 Years
Bond Yield for Arbitrage Purposes... . 5.0523736%
BONG YA DOIIAIS. ... .oeeieeiee ettt ettt ettt ettt et et e et e e te st e st e e 2t s te et e steseestesteseeetesbestestesbeseeseeebesbeebesteebeebeebe st e sbesbesbesbeseestestesessensbesenaris $94,690.00

Morgan Keegan - 865-777-5840
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Cumberland County, Tennessee

Combined Outstanding Debt Service - Sales Tax Supported

Variable Rates Budgeted at 5.00%

Sales Tax Supported Debt

Aggregate Debt Service

Date Principal Interest Total P+l
06/30/2011 - - -
06/30/2012 880,000.00 2,210,500.08 3,090,500.08
06/30/2013 905,000.00 2,166,500.04 3,071,500.04
06/30/2014 960,000.00 2,121,250.08 3,081,250.08
06/30/2015 985,000.00 2,073,250.08 3,058,250.08
06/30/2016 1,045,000.00 2,024,000.04 3,069,000.04
06/30/2017 1,075,000.00 1,971,750.00 3,046,750.00
06/30/2018 1,130,000.00 1,918,000.08 3,048,000.08
06/30/2019 1,710,000.00 1,861,500.00 3,571,500.00
06/30/2020 1,775,000.00 1,776,000.00 3,551,000.00
06/30/2021 1,640,000.00 1,687,250.04 3,327,250.04
06/30/2022 1,700,000.00 1,605,250.08 3,305,250.08
06/30/2023 1,780,000.00 1,520,250.00 3,300,250.00
06/30/2024 1,835,000.00 1,431,249.96 3,266,249.96
06/30/2025 1,940,000.00 1,339,500.00 3,279,500.00
06/30/2026 2,055,000.00 1,242,500.04 3,297,500.04
06/30/2027 2,140,000.00 1,139,750.04 3,279,750.04
06/30/2028 2,135,000.00 1,032,750.00 3,167,750.00
06/30/2029 2,250,000.00 926,000.04 3,176,000.04
06/30/2030 2,365,000.00 813,500.04 3,178,500.04
06/30/2031 2,440,000.00 695,250.00 3,135,250.00
06/30/2032 2,515,000.00 573,249.96 3,088,249.96
06/30/2033 1,100,000.00 447,500.04 1,547,500.04
06/30/2034 1,150,000.00 392,499.96 1,542,499.96
06/30/2035 1,225,000.00 335,000.04 1,560,000.04
06/30/2036 1,275,000.00 273,750.00 1,548,750.00
06/30/2037 1,325,000.00 210,000.00 1,535,000.00
06/30/2038 1,400,000.00 143,750.04 1,543,750.04
06/30/2039 1,475,000.00 73,749.96 1,548,749.96

Total $44,210,000.00 $34,005,500.64 $78,215,500.64
Par Amounts Of Selected Issues
LT I D S L NSO RRR SRR 18,970,000.00
SAIES TAX = VH=B2......ecuctiiietetetieiet ettt ettt ettt ettt e e 4 a4 et a1 e b4 e s e se s e 4 e b et a1 e s a2 e s et et e b et e s e st s e s et s e b et e s e bbb ea et et et et e s e bt rere e 20,140,000.00
R LT I Y A | B e TSSOSO 5,100,000.00
IO L 1 OSSP OO PSPPSR 44,210,000.00

Morgan Keegan - 865-777-5840
Knoxville Public Finance - SPG



Cumberland County, Tennesse
Total Combind Outstanding Debt Service - Sales Tax Supported
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G.O. Supported

$338,828
Cumberland County, Tennessee
Capital Outlay Note, Series 2006
Energy Efficiency - Estimated Payments

Debt Service

Date Principal Coupon Total P+l Fiscal Total
06/01/2011 - - - -
06/01/2012 48,404.00 - 48,404.00 -
06/30/2012 - - - 48,404.00
06/01/2013 48,404.00 - 48,404.00 -
06/30/2013 - - - 48,404.00

Total $96,808.00 - $96,808.00 -
Date And Term Structure
DILEA. ...ttt R R b E b E £ £ AR R R R R bR h R R bbbttt 6/01/2011
FAFSE COUPON DALE. .......eviiiiit ettt ettt bttt b b bbbttt e bbb 0 b h o0 b b s £ b b E et E b bt b bbb bbb en e 12/01/2011
FrequENCY OF INTErES PAYMENTS. ........cii ittt bbbt b et h b e bt b e s e H e e b e e e b £ e b e R e e b e R b e b e e b e b £ eb et e b e s b e st e b e b e b e b e b e et et abe s 2 Per Year
FArSt SEIAl MATUTITY DALE.......eiveveveieieieise ettt st et et et et e es e s e e teseese et e s e e Re s e s e e s e e et e s e e st e R e st R e e e R e e s e e e b e saese et e st e ne s erens e e ereneens 6/01/2012
Yield Statistics
AAVETAGE COUPON. ..tttk se bbbt bbbt e he e s e s e ne e bt b £ o8 e e s s e s e R €A b £ e E £ e H 8 e a s oA s e H e e b 44 a e e H b e b€ E e AR e 4 He e b s et e bt E e bt e bt e ae e b e b e na e et e enn e -
YT =TT SRS 1.500 Years
Weighted Average Maturity............ 1.500 Years
Bond Yield for Arbitrage Purposes 4.95E-14
BONA YEAI DOIIAS. ... .eiuiiiiiteieit ettt bbbt b ettt e b e b e s e £ b ek a8 224 b e b e £ £ e b e b a8 2 £ b b e b et £ ke b e b e b e b b e b et b e b et e b e b et b e b et et ettt $145.21

Morgan Keega

n - 865-777-5840

Knoxville Public Finance - SPG



G.O. Supported
$1,750,000
Cumberland County, Tennessee
Local Government Public Improvement Bonds, Series B-13-A (Taxable)
Plateau Partners Industrial Park

Debt Service

Date Principal Coupon Interest Total P+l Fiscal Total
06/01/2011 - - - - -
12/01/2011 - - 50,475.00 50,475.00 -
06/01/2012 100,000.00 5.150% 50,475.00 150,475.00 200,950.00
12/01/2012 - - 47,900.00 47,900.00 -
06/01/2013 100,000.00 5.250% 47,900.00 147,900.00 195,800.00
12/01/2013 - - 45,275.00 45,275.00 -
06/01/2014 100,000.00 5.500% 45,275.00 145,275.00 190,550.00
12/01/2014 - - 42,525.00 42,525.00 -
06/01/2015 125,000.00 5.550% 42,525.00 167,525.00 210,050.00
12/01/2015 - - 39,056.25 39,056.25 -
06/01/2016 125,000.00 5.600% 39,056.25 164,056.25 203,112.50
12/01/2016 - - 35,556.25 35,556.25 -
06/01/2017 125,000.00 5.650% 35,556.25 160,556.25 196,112.50
12/01/2017 - - 32,025.00 32,025.00 -
06/01/2018 150,000.00 5.700% 32,025.00 182,025.00 214,050.00
12/01/2018 - - 27,750.00 27,750.00 -
06/01/2019 150,000.00 6.000% 27,750.00 177,750.00 205,500.00
12/01/2019 - - 23,250.00 23,250.00 -
06/01/2020 150,000.00 6.000% 23,250.00 173,250.00 196,500.00
12/01/2020 - - 18,750.00 18,750.00 -
06/01/2021 200,000.00 6.000% 18,750.00 218,750.00 237,500.00
12/01/2021 - - 12,750.00 12,750.00 -
06/01/2022 200,000.00 6.000% 12,750.00 212,750.00 225,500.00
12/01/2022 - - 6,750.00 6,750.00 -
06/01/2023 225,000.00 6.000% 6,750.00 231,750.00 238,500.00

Total $1,750,000.00 - $764,125.00 $2,514,125.00 -

Date And Term Structure

DAALEA. ...t bbb bR E bbb bbb bbb bbb 6/01/2011
FIFST COUPON DALE........eveiiieieetetcie ettt b bbbttt b b e b b £ 0 b E 12 E b b0 b b e840 E b h £t b bbb bbbt bbb sttt s 12/01/2011
FreqUENCY OF INTEIESE PAYMENLTS. ..ottt b et h e bt h e b se e b e e b et b e R £ b e e e e b £ b e nE e b e e b et e b e b e bt eb e st et e nb e bt ebennaneebennan 2 Per Year
FIrSt SErial MATUFILY DALE.......cvcveieieieisesieest et et ettt st et e e ae e e s e sseseeteseeseebes e e se s es s e e e b et e e e beaese e s es s eseseereate e eresaeseesensereneen 6/01/2012

Yield Statistics

AAVETAGE COUPON. ...ttt etttk k e s e sb ek h e e st e s e ne e b e 4 h e e b eh e e e e b e Aa e ek 44 h £ 4R e e e b€ Ae £ R e A H £ e h s e e e b £ b e A h £ e E s e e e bt b Ah e eb e et e bt et Rt bt et e s r e b nne s 5.8892100%
Y=Y - T (-SSRSO 7.414 Years
WEIGNTEA AVEIAGE IMALTUTTLY.......eeitiitiietest ettt ettt ettt ettt b e b e st b e s e b e ee e s £ b e neeb £ e b e Re e b e R e b e b e b £ eb e e e b e b e Rt e b e R e e b e b e b e st et eb e b e be et e s e b 7.414 Years
BONd Yield fOr ArDItrage PUMPOSES. ........ouiuiuiiieieiei ittt e b bbbt bbbt bbbttt b bbbt eb e b s 5.8758221%
BONA YEAI DOIAS.......cuiiieieiiiietete ettt ettt b etttk h et e b e b a2 e b b e b e st £ e b e ke b2 £ E b e R e e e £ e b e b e A2 R b b e R e e e b ek e b e At b e ke ket etk e b et e e bt e b e e e s $12,975.00

Morgan Keegan - 865-777-5840
Knoxville Public Finance - SPG



G.O. Supported
$10,365,000
Cumberland County, Tennessee
Local Government Public Improvement Bonds, Series V-E-1
Stone Elementary School

Debt Service

Date Principal Coupon Interest Total P+l Fiscal Total
06/01/2011 - - - - -
12/01/2011 - - 182,762.50 182,762.50 -
06/01/2012 615,000.00 3.250% 182,762.50 797,762.50 980,525.00
12/01/2012 - - 172,768.75 172,768.75 -
06/01/2013 640,000.00 3.500% 172,768.75 812,768.75 985,537.50
12/01/2013 - - 161,568.75 161,568.75 -
06/01/2014 665,000.00 3.500% 161,568.75 826,568.75 988,137.50
12/01/2014 - - 149,931.25 149,931.25 -
06/01/2015 695,000.00 3.750% 149,931.25 844,931.25 994,862.50
12/01/2015 - - 136,900.00 136,900.00 -
06/01/2016 720,000.00 3.750% 136,900.00 856,900.00 993,800.00
12/01/2016 - - 123,400.00 123,400.00 -
06/01/2017 750,000.00 4.000% 123,400.00 873,400.00 996,800.00
12/01/2017 - - 108,400.00 108,400.00 -
06/01/2018 775,000.00 4.000% 108,400.00 883,400.00 991,800.00
12/01/2018 - - 92,900.00 92,900.00 -
06/01/2019 325,000.00 4.500% 92,900.00 417,900.00 510,800.00
12/01/2019 - - 85,587.50 85,587.50 -
06/01/2020 340,000.00 4.500% 85,587.50 425,587.50 511,175.00
12/01/2020 - - 77,937.50 77,937.50 -
06/01/2021 355,000.00 4.500% 77,937.50 432,937.50 510,875.00
12/01/2021 - - 69,950.00 69,950.00 -
06/01/2022 370,000.00 4.500% 69,950.00 439,950.00 509,900.00
12/01/2022 - - 61,625.00 61,625.00 -
06/01/2023 385,000.00 4.500% 61,625.00 446,625.00 508,250.00
12/01/2023 - - 52,962.50 52,962.50 -
06/01/2024 405,000.00 4.750% 52,962.50 457,962.50 510,925.00
12/01/2024 - - 43,343.75 43,343.75 -
06/01/2025 425,000.00 4.750% 43,343.75 468,343.75 511,687.50
12/01/2025 - - 33,250.00 33,250.00 -
06/01/2026 445,000.00 4.750% 33,250.00 478,250.00 511,500.00
12/01/2026 - - 22,681.25 22,681.25 -
06/01/2027 465,000.00 4.750% 22,681.25 487,681.25 510,362.50
12/01/2027 - - 11,637.50 11,637.50 -
06/01/2028 490,000.00 4.750% 11,637.50 501,637.50 513,275.00

Total $8,865,000.00 - $3,175,212.50 $12,040,212.50 -

Date And Term Structure

DAALEH. ... bbb E bR L bbb bbb bbb bbb 6/01/2011
FIFSt COUPON DALE........ceceieieiieteteie ettt b bbb sttt b b s £ h bt b b8 h b st E b b8 £ E bt E b bbbt b bbb bt 12/01/2011
FreqUENCY OF INTErESE PAYMENTS. .........iiiiieiiete ettt b et b e e b bt h e e b se e R £ e b e e ek e e e bt b e b e b e e ek e e b e Rt e b e b e bt et e b e st et ebenbenenbenna 2 Per Year
FIrSt SErial MATUFILY DLE.......c.veveriiieieiisieieteste ettt et e e te st e be s e se e tesa e st ebe e se e sess e s e ete s e seeEe s e Rt sses e e s e e eEene et et e e e nessenaeteneenesaeseeseneenens 6/01/2012

Yield Statistics

AAVETAGE COUPON. ...ttt ettt etttk se e e bt sh ek e e s e as e s b ne e e b e 48 £ ek e e s s e e £ R e AH £ e b £ e H £ e s £ e e s e Ae £ e R e h £ e b s oAb e s e R Ab e e b8 4 Reeh e bt bt b e Rt ek e e e e b nn e r e 4.4250749%
Average Life........ccccoevnee. 8.094 Years
Weighted Average Maturity......... 8.094 Years
Bond Yield for Arbitrage Purposes. .. 4.3890246%
BONA YEAI DOIAS.......cuiiiiieiiieietete ettt ettt h et b e b e b a2 e e b e b e s e £ e b e b e b2 e b b e R e £ e £ e b e b a8 2 s b b eh et e £ e b e b e b2 bbb e b et e b et et e s e bbb ene e $71,755.00

Morgan Keegan - 865-777-5840
Knoxville Public Finance - SPG



G.O. Supported

$28,300,000 ($8,160,000 GO Portion)

Local Government Public Improvement Bonds, Series VI1I-B-2

Cumberland County, Tennessee

Library and Communication System (Budget Rates)

Interest Due Monthly
Principal Due June 1st

Debt Service

Date Principal Coupon Interest Total P+l
06/01/2011 - - - -
06/01/2012 455,000.00 5.000% 349,749.96 804,749.96
06/01/2013 455,000.00 5.000% 327,000.00 782,000.00
06/01/2014 - - 304,250.04 304,250.04
06/01/2015 - - 304,250.04 304,250.04
06/01/2016 - - 304,250.04 304,250.04
06/01/2017 - - 304,250.04 304,250.04
06/01/2018 - - 304,250.04 304,250.04
06/01/2019 - - 304,250.04 304,250.04
06/01/2020 - - 304,250.04 304,250.04
06/01/2021 - - 304,250.04 304,250.04
06/01/2022 - - 304,250.04 304,250.04
06/01/2023 105,000.00 5.000% 304,250.04 409,250.04
06/01/2024 105,000.00 5.000% 299,000.04 404,000.04
06/01/2025 105,000.00 5.000% 293,750.04 398,750.04
06/01/2026 105,000.00 5.000% 288,500.04 393,500.04
06/01/2027 105,000.00 5.000% 283,250.04 388,250.04
06/01/2028 105,000.00 5.000% 278,000.04 383,000.04
06/01/2029 105,000.00 5.000% 272,750.04 377,750.04
06/01/2030 105,000.00 5.000% 267,500.04 372,500.04
06/01/2031 105,000.00 5.000% 262,250.04 367,250.04
06/01/2032 105,000.00 5.000% 257,000.04 362,000.04
06/01/2033 655,000.00 5.000% 251,750.04 906,750.04
06/01/2034 655,000.00 5.000% 219,000.00 874,000.00
06/01/2035 655,000.00 5.000% 186,249.96 841,249.96
06/01/2036 705,000.00 5.000% 153,500.04 858,500.04
06/01/2037 755,000.00 5.000% 118,250.04 873,250.04
06/01/2038 805,000.00 5.000% 80,499.96 885,499.96
06/01/2039 805,000.00 5.000% 40,250.04 845,250.04

Total $6,995,000.00 - $7,270,750.80 $14,265,750.80
Date And Term Structure
DIAEE. ... bbb 6/01/2011
First Coupon Date................... 7/01/2011
Frequency of Interest Payments.. 12 Per Year
LTS ST A Y L0 D LTS 6/01/2012
Yield Statistics
AAVETAZE COUPOM. ...cuiiiiiiiiiet ettt bbb bbb bbb bbb s e b b e bbb e bbb bbb bbb bbb e b b e b e bbb b e b b e bbb bbbt bs 5.0000006%
AAVEIAGE LITE... ettt s sttt E R ARt E e AR R ARt £ R AR ARttt e s e Rt ettt s n e 20.788 Years
WEIGNEEA AVETAGE IMBLUFTLY. ......veveieitetet ettt bbbttt £ £ e bbb b8t bbbkttt n bbbt 20.788 Years
BONd Yield fOr ArDItrage PUIMDOSES. ......cueuiriiiiirieieieieresisintstsestetereseseseesessssesesesesesesessssssesesesesesee e ssssesesesesesesesesessasesesesenesssessssasesesesenenen 5.0523741%
L2 Lo AT I T Tl Do) |- TSR $145,415.00

Morgan Keegan - 865-777-5840
Knoxville Public Finance - SPG



G.O. Supported
$750,000
Cumberland County, Tennessee
Local Government Public Improvement Bonds, Series B-20-A
Tri-County Industrial Park (Tax-Exempt)

Debt Service

Date Principal Coupon Interest Total P+l Fiscal Total
06/01/2011 - - - - -
12/01/2011 - - 17,906.25 17,906.25 -
06/01/2012 - - 17,906.25 17,906.25 35,812.50
12/01/2012 - - 17,906.25 17,906.25 -
06/01/2013 - - 17,906.25 17,906.25 35,812.50
12/01/2013 - - 17,906.25 17,906.25 -
06/01/2014 - - 17,906.25 17,906.25 35,812.50
12/01/2014 - - 17,906.25 17,906.25 -
06/01/2015 - - 17,906.25 17,906.25 35,812.50
12/01/2015 - - 17,906.25 17,906.25 -
06/01/2016 - - 17,906.25 17,906.25 35,812.50
12/01/2016 - - 17,906.25 17,906.25 -
06/01/2017 - - 17,906.25 17,906.25 35,812.50
12/01/2017 - - 17,906.25 17,906.25 -
06/01/2018 - - 17,906.25 17,906.25 35,812.50
12/01/2018 - - 17,906.25 17,906.25 -
06/01/2019 - - 17,906.25 17,906.25 35,812.50
12/01/2019 - - 17,906.25 17,906.25 -
06/01/2020 - - 17,906.25 17,906.25 35,812.50
12/01/2020 - - 17,906.25 17,906.25 -
06/01/2021 - - 17,906.25 17,906.25 35,812.50
12/01/2021 - - 17,906.25 17,906.25 -
06/01/2022 - - 17,906.25 17,906.25 35,812.50
12/01/2022 - - 17,906.25 17,906.25 -
06/01/2023 - - 17,906.25 17,906.25 35,812.50
12/01/2023 - - 17,906.25 17,906.25 -
06/01/2024 175,000.00 5.000% 17,906.25 192,906.25 210,812.50
12/01/2024 - - 13,531.25 13,531.25 -
06/01/2025 175,000.00 5.000% 13,531.25 188,531.25 202,062.50
12/01/2025 - - 9,156.25 9,156.25 -
06/01/2026 175,000.00 5.000% 9,156.25 184,156.25 193,312.50
12/01/2026 - - 4,781.25 4,781.25 -
06/01/2027 225,000.00 4.250% 4,781.25 229,781.25 234,562.50

Total $750,000.00 - $520,500.00 $1,270,500.00 -

Date And Term Structure

DIEEA. ...t E R E b E b E £ AR R R R R bR R AR h e h R R bbbttt 6/01/2011
First Coupon Date.................... 12/01/2011
Frequency of Interest Payments 2 Per Year
FArSt SEIIAl MATUTILY DALE.......eiuevieveieiieieisiiee ettt et et s e et e e st e s ss e e et e s e eseebe e ese e e s e se s e b e sa e s e e b e s e e R e s e s e e s et eE e naeneete s e nesaenease e ereen 6/01/2024
Yield Statistics

AAVETAGE COUPON. ..ttt ettt sttt b ekttt e et b e b ek e s e e e Rt £b e b £ e h e e h s e A b€ Ae £ b £ 4 H £ e H £ e R s e E £ b e H e e b s e e e b e b e A b e e b s et e s b e e bt e b e e b e e h e en b e ne e bt nbeeneennen 4.7534247%
F AN =T = ToT= N ISR 14.600 Years
WEIGNTEA AVEIAGE IMALUITLY.......eteeetirteieteree ettt b et bt b btk b stk e s b e se e b e b6 e b e b e R e e b e s £ e b e £ eb £ e b e Rt eb e b e b e eb e s e ek e neeb e et et ebe b eneneen 14.600 Years
Bond Yield for Arbitrage Purposes.. .. 4.7601239%
BONA YEAI DOIIAS. ... itttk t ettt h et b b b2t £ b e b e e £ e b e b e 82 £ e £ b e R e £ £ e b e b eE £ e e b b e Rt £ e b e b e b e s 2 b ebe b e R et et et ebese b bebene e e $10,950.00

Morgan Keegan - 865-777-5840
Knoxville Public Finance - SPG



G.O. Supported
$1,677,000
Cumberland County, Tennessee
Capital Outlay Note, Series 2010
Landfill/Jail/Roane State - Estimated Payments

Debt Service

Date Principal Coupon Interest Total P+l Fiscal Total
06/01/2011 - - - - -
12/01/2011 - - 13,975.00 13,975.00 -
06/01/2012 559,000.00 2.500% 13,975.00 572,975.00 -
06/30/2012 - - - - 586,950.00
12/01/2012 - - 6,987.50 6,987.50 -
06/01/2013 559,000.00 2.500% 6,987.50 565,987.50 -
06/30/2013 - - - - 572,975.00

Total $1,118,000.00 - $41,925.00 $1,159,925.00 -

Date And Term Structure

6/01/2011
12/01/2011
2 Per Year
6/01/2012
Yield Statistics
F ANVl oL O 1] o Lo TR T PO T TP TSP PP PRUR PP PRPON 2.5000000%
Y=Y - T (-SSRSO 1.500 Years
WWEIGNTEA AVEIAGE IMATUTTLY.......eteueiteietistei ettt sttt b e bt h e bt e bt b e e e b e e b £ eb o8 £ e b e £ e b2 b e R £ e b e b e Rt e b e E £ eb et ek e e b e Rt e b et e bt et eb e b et et e e ens 1.500 Years
Bond Yield for Arbitrage Purposes. -
BONA YEAI DOIAS.......cuiiiiteiiieietete ittt ettt etttk h et e b e b a2 b4 e bR et e b e b e b2 £ b b e R et £ e b e b e A2 bbb e Rt e e b e b e b e At b e ke b ettt b b e s b be b e e e s $1,677.00
Morgan Keegan - 865-777-5840
Knoxville Public Finance - SPG 11



$1,000,000

Cumberland County, Tennessee
Capital Outlay Note, Series 2011
Landfill - Estimated Payments

G.O. Supported

Debt Service

Date Principal Coupon Interest Total P+l Fiscal Total
06/01/2011 - - - - -
12/01/2011 - - 15,000.00 15,000.00 -
06/01/2012 333,333.00 3.000% 15,000.00 348,333.00 -
06/30/2012 - - - - 363,333.00
12/01/2012 - - 10,000.01 10,000.01 -
06/01/2013 333,333.00 3.000% 10,000.01 343,333.01 -
06/30/2013 - - - - 353,333.02
12/01/2013 - - 5,000.01 5,000.01 -
06/01/2014 333,334.00 3.000% 5,000.01 338,334.01 -
06/30/2014 - - - - 343,334.02

Total $1,000,000.00 - $60,000.04 $1,060,000.04 -
Date And Term Structure
DIBEEA. ...t 6/01/2011
FIPSE COUPON DALE.......eueieiiieietertee ettt b bt b b e £kt b e s £ eb e R e e b e e e e E £ 44 e £ e b £ b e R e A4 e R £ b e £ 2 b £ A4 2R £ e b e s b e R e e b e b e eb e b e b e eb e st e b e b e b e et et e sbe e ebees 12/01/2011
Frequency of Interest Payments... 2 Per Year
FIrSt SEIAl MALUFTLY DALE.......c.ecuieeiieteetee ettt et b et bbb etk e s e e At b e s £ e h £ ek e R £ b e £ e b £ e b e £ ek e R e RE e b e R b eb e ee e b e et et ebeeb et e benbabennen 6/01/2012
Yield Statistics
AAVEIAGE COUDON. ...ttt ettt h e bt et e Rt s e e h e Rt h s e s £ ee £ e e e R e A0 e R e R e e R R e H e e e E e AR et e b e AR e e e R e s e b e e et e e bt ne b e e Rt e b n et r e n e 3.0000005%
Average Life........ccoceoernne. 2.000 Years
Weighted Average Maturity............ 2.000 Years
BON YiIelt FOr ArDITIAgE PUIDOSES. ... .ueeetirteietestesieteeeie sttt ettt et b st b eseebeseeb e et e e eb e eb et e b e s b e b e b eb £ ek e e e b e AE e R e ek e s b e bt b e b e ek e b et e sb e st et e b ebe b ene s 3.0000005%
BONG YEAI DOIIAIS. ...ttt $2,000.00
Morgan Keegan - 865-777-5840
Knoxville Public Finance - SPG
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G.O. Supported
Cumberland County, Tennessee
Combined Outstanding Debt Service - General Fund Supported
Variable Rates Budgeted at 5.00%

Aggregate Debt Service

Date Principal Interest Total P+l
06/30/2011 - - -
06/30/2012 2,110,737.00 909,987.46 3,020,724.46
06/30/2013 2,135,737.00 838,125.02 2,973,862.02
06/30/2014 1,098,334.00 763,750.06 1,862,084.06
06/30/2015 820,000.00 724,975.04 1,544,975.04
06/30/2016 845,000.00 691,975.04 1,536,975.04
06/30/2017 875,000.00 657,975.04 1,532,975.04
06/30/2018 925,000.00 620,912.54 1,545,912.54
06/30/2019 475,000.00 581,362.54 1,056,362.54
06/30/2020 490,000.00 557,737.54 1,047,737.54
06/30/2021 555,000.00 533,437.54 1,088,437.54
06/30/2022 570,000.00 505,462.54 1,075,462.54
06/30/2023 715,000.00 476,812.54 1,191,812.54
06/30/2024 685,000.00 440,737.54 1,125,737.54
06/30/2025 705,000.00 407,500.04 1,112,500.04
06/30/2026 725,000.00 373,312.54 1,098,312.54
06/30/2027 795,000.00 338,175.04 1,133,175.04
06/30/2028 595,000.00 301,275.04 896,275.04
06/30/2029 105,000.00 272,750.04 377,750.04
06/30/2030 105,000.00 267,500.04 372,500.04
06/30/2031 105,000.00 262,250.04 367,250.04
06/30/2032 105,000.00 257,000.04 362,000.04
06/30/2033 655,000.00 251,750.04 906,750.04
06/30/2034 655,000.00 219,000.00 874,000.00
06/30/2035 655,000.00 186,249.96 841,249.96
06/30/2036 705,000.00 153,500.04 858,500.04
06/30/2037 755,000.00 118,250.04 873,250.04
06/30/2038 805,000.00 80,499.96 885,499.96
06/30/2039 805,000.00 40,250.04 845,250.04

Total $20,574,808.00 $11,832,513.34 $32,407,321.34

Par Amounts Of Selected Issues

GO - 2006 CON - Energy Efficiency. 96,808.00
GO - B-13-A Rttt 1,750,000.00
GO - V-E-1...... 8,865,000.00
GO - VII-B-2.... 6,995,000.00
GO - B-20-A........ 750,000.00
GO = 2010 CON...iiiiiite ettt R R R e e 1,118,000.00
GO = 2011 CON.uttttet ettt h e h R R bbb bbb R h e h b kbRt b e r e 1,000,000.00
TOT AL ettt bbb bbbt bbb b b4 E RS hh e h R R R E e E bbb £ e bbbt 20,574,808.00

Morgan Keegan - 865-777-5840
Knoxville Public Finance - SPG
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G.O. Supported and Sales Tax Supported

Cumberland County, Tennessee
Combined Outstanding Debt Service - All Funds
Variable Rates Budgeted at 5.00%

Aggregate Debt Service

Date Principal Interest Total P+I
06/30/2011 - - -
06/30/2012 2,990,737.00 3,120,487.54 6,111,224.54
06/30/2013 3,040,737.00 3,004,625.06 6,045,362.06
06/30/2014 2,058,334.00 2,885,000.14 4,943,334.14
06/30/2015 1,805,000.00 2,798,225.12 4,603,225.12
06/30/2016 1,890,000.00 2,715,975.08 4,605,975.08
06/30/2017 1,950,000.00 2,629,725.04 4,579,725.04
06/30/2018 2,055,000.00 2,538,912.62 4,593,912.62
06/30/2019 2,185,000.00 2,442,862.54 4,627,862.54
06/30/2020 2,265,000.00 2,333,737.54 4,598,737.54
06/30/2021 2,195,000.00 2,220,687.58 4,415,687.58
06/30/2022 2,270,000.00 2,110,712.62 4,380,712.62
06/30/2023 2,495,000.00 1,997,062.54 4,492,062.54
06/30/2024 2,520,000.00 1,871,987.50 4,391,987.50
06/30/2025 2,645,000.00 1,747,000.04 4,392,000.04
06/30/2026 2,780,000.00 1,615,812.58 4,395,812.58
06/30/2027 2,935,000.00 1,477,925.08 4,412,925.08
06/30/2028 2,730,000.00 1,334,025.04 4,064,025.04
06/30/2029 2,355,000.00 1,198,750.08 3,553,750.08
06/30/2030 2,470,000.00 1,081,000.08 3,551,000.08
06/30/2031 2,545,000.00 957,500.04 3,502,500.04
06/30/2032 2,620,000.00 830,250.00 3,450,250.00
06/30/2033 1,755,000.00 699,250.08 2,454,250.08
06/30/2034 1,805,000.00 611,499.96 2,416,499.96
06/30/2035 1,880,000.00 521,250.00 2,401,250.00
06/30/2036 1,980,000.00 427,250.04 2,407,250.04
06/30/2037 2,080,000.00 328,250.04 2,408,250.04
06/30/2038 2,205,000.00 224,250.00 2,429,250.00
06/30/2039 2,280,000.00 114,000.00 2,394,000.00

Total $64,784,808.00 $45,838,013.98 $110,622,821.98

Par Amounts Of Selected Issues

GO - 2006 CON - Energy Efficiency. 96,808.00
GO - B-13-A. R, 1,750,000.00
GO - V-E-1...... 8,865,000.00
GO - VII-B-2.... 6,995,000.00
GO - B-20-A........ 750,000.00
GO - 2010 CON...iiiiii ettt R R Rttt 1,118,000.00
GO = 2011 CON. ettt b bt h bbb R bbb R h b bbb bR bR bbbttt 1,000,000.00
SAIES TAX = E-3-A oo 18,970,000.00
SAIES TAX = WII-B-2...c ek b bbb bbb 20,140,000.00
SAIES TAX = VII-F-Lai e 5,100,000.00
TOT AL et R R 64,784,808.00

Morgan Keegan - 865-777-5840
Knoxville Public Finance - SPG



Cumberland County, Tennesse
Total Combind Outstanding Debt Service - All Funds
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Cumberland County, Tennessee

Debt Portfolio Ratios
Total Outstanding Debt = $64,784,808
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G.0O. Supported and Sales Tax Supported

$28,300,000

Cumberland County, Tennessee

Interest Due Monthly
Principal Due June 1st

Local Government Public Improvement Bonds, Series V1I-B-2 - Budget Rates
Stone High School, Library and Communication System

Debt Service

Date Principal Coupon Interest Total P+l
06/01/2011 - - - -
06/01/2012 455,000.00 5.000% 1,356,750.00 1,811,750.00
06/01/2013 455,000.00 5.000% 1,334,000.04 1,789,000.04
06/01/2014 - - 1,311,250.08 1,311,250.08
06/01/2015 - - 1,311,250.08 1,311,250.08
06/01/2016 - - 1,311,250.08 1,311,250.08
06/01/2017 - - 1,311,250.08 1,311,250.08
06/01/2018 - - 1,311,250.08 1,311,250.08
06/01/2019 - - 1,311,250.08 1,311,250.08
06/01/2020 - - 1,311,250.08 1,311,250.08
06/01/2021 - - 1,311,250.08 1,311,250.08
06/01/2022 115,000.00 5.000% 1,311,250.08 1,426,250.08
06/01/2023 945,000.00 5.000% 1,305,500.04 2,250,500.04
06/01/2024 945,000.00 5.000% 1,258,250.04 2,203,250.04
06/01/2025 995,000.00 5.000% 1,211,000.04 2,206,000.04
06/01/2026 1,045,000.00 5.000% 1,161,250.08 2,206,250.08
06/01/2027 1,065,000.00 5.000% 1,109,000.04 2,174,000.04
06/01/2028 1,065,000.00 5.000% 1,055,750.04 2,120,750.04
06/01/2029 1,115,000.00 5.000% 1,002,500.04 2,117,500.04
06/01/2030 1,165,000.00 5.000% 946,750.08 2,111,750.08
06/01/2031 1,165,000.00 5.000% 888,500.04 2,053,500.04
06/01/2032 2,620,000.00 5.000% 830,250.12 3,450,250.12
06/01/2033 1,755,000.00 5.000% 699,250.08 2,454,250.08
06/01/2034 1,805,000.00 5.000% 611,499.96 2,416,499.96
06/01/2035 1,880,000.00 5.000% 521,250.00 2,401,250.00
06/01/2036 1,980,000.00 5.000% 427,250.04 2,407,250.04
06/01/2037 2,080,000.00 5.000% 328,250.04 2,408,250.04
06/01/2038 2,205,000.00 5.000% 224,250.00 2,429,250.00
06/01/2039 2,280,000.00 5.000% 114,000.00 2,394,000.00

Total $27,590,000.00 - $29,566,001.52 $57,156,001.52

Date And Term Structure

Dated.......cccovunne. 6/01/2011
First Coupon Date.............c...... 7/01/2011
FreqUENCY OF INTEIESE PAYMENTS. ... ..ottt ettt bbbt b bt se et b e s e e R e e b et b e R £ e b e b e b £ e b et e b e e b e st e b e s b bt b et e et et et e nbeneeban 12 Per Year
FIrSt SErial MATUFITY DALE.......cveviiieieieieieiteiseie ettt ettt e e st e st e eteseese et et e se et e s e se e e s e e s e e ebe s eeRe et e s e ese s en e st e e etenaenentenean 6/01/2012
Yield Statistics

F YT 0Tl O] o Lo TR T TP TSP PP PR PR PP PRTN 5.0000000%
WEIGNTEA AVEIAGE MATUTILY ... cveveriieiieiesieeetes ettt e e te s ee et e se st et e teste e esessesesseseesenees e e be e e te s s e R e s e s e et e s eResee s e ebe st eneseenenbenseresee e nns 20.432 Years
BONd Y€l FOr ArDITIAJE PUIDOSES. ... cveuiiteteiietesiiterieti st ettt ettt et s b et be b e st b e s e e bt ee e b e ebeee e b e b e bt e b e R e b e b e b e e b et eb e b e bt sbes b et e nb et e e be e ebenan 5.0523738%
BONG YEAI DOIIAIS. ...ttt $591,320.00

Morgan Keegan - 865-777-5840
Knoxville Public Finance - SPG
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